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May 23, 2025 
To, 

Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code- 544025 

Sub: Outcome of Board Meeting held on Friday, May 23.2025, 

Dear Sir / Madam, 

Tn continuation of our letter dated May 20, 2023 and May 22.2025, pursuant to Regulation 33 read with Regulation 30 of 
Secunties and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. we wish to 
inform you that the Board of Directors of the Company, at tis meeting held today, te, Friday, May 25, 2025, at the 
Corporate Office of the Company, mter alia, considered and approved the following: 

1. The Audited Financial Results set ont in compliance with Accounting Standards (AS) for the Half Year and Year 
ended March 31, 2025 together with Statement of Assets & Liabilities and Cash Flow Siatement and Auditors Report 
thereon. 

2. The Appointment of M's. ING & Co. LLP, (Firm Registration Number L2024MHO017300) Practicing Company 
Secretaries as the Secretanal Auditor of the Company for FLY. 2025-26 and 2026-27. 

ha
o The Appointment of Mis. DGMS & Co.. (Firm Registration Number 0112187W) Chartered Accountants as the 

Internal Auditor of the Company for FY. 2025-26 and 2026-27. 

Independent Auditor: Report thereon for Financial Results along with declaration in respect of audit report with 

unmodified opinion pursuant to proviso to Regulation 33(3\d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. 2015 is enclozed as Annexure A. 

The details with respect to the appomtment of Secretanal Auditor and Internal Auditor required under SEBI (Listing 

Oblizations and Disclosure Requirements) Regulations, 2015 read with SEBI Master circular 

SEBLHO CFD PoD2/CIR/P/0155 dated November 11, 2024 as amended, annexed herewith as Annexure B.& C 

The Board Meeting commenced at 3:00 P.M. and concluded at 3:40 PML 

The aforesaid results are also bemg disseminated on Company's website at bitpss'nwow.arrowhead-dryers com ‘finamical- 
results_php 

You are requested to kindhy update above information on your record. 

Thanking You, 
Yours Faithfully. 

For Arrowhead Seperation Engineering Limited 
(Formerly Known as Arrowhead Seperation Engineering Private Limited) 

Ajit Mundle 
Chairman & Managing Director 
DEN: 01743577 

Regd. Office: Survey No 39, Village Mundhegaon, Taluka Igatpuri, District Nasik, Mahurashtra - 422403 India 
Corporate Office: W-164/E, T.T.c. Industrial Area, Village-Pawane, Thane Helapur Road, Navi Mumbai 

Maharashtia = 400 710 Lodiu



B.B. Gusani & Associates CA BHARGAV B. GUSANI 
Chartered Accountants Pe] bhargevgusani77@gmeil.com 

INDEPENDENT AUDITOR'S REPORT 

To Board of Directors of 
Arrowhead Seperation Engineering Limited 

Independent Auditors Report on the Half year and year to date financial 

results Arrowhead Seperation Engineering Limited pursuant to the 
regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations 2015. 

Opinion 

1, We have audited the accompanying financial results of Arrowhead 
Seperation Engineering Limited (hereinafter referred to as “the 
company”) for the year ended March 31, 2025 and the statement of assets 
and liabilities and statement of cash flows as at and for the year ended on 

that date, attached herewith, being submitted by the company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, (‘listing regulations’). 

2. In our opinion and to the best of our information and according to the 
explanations given to us these financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
in this regard; and 

(ii) give a true and fair view in conformity with the aforesaid Accounting 
Standards and other accounting principles generally accepted in India of the 

net profit and other financial information of the Company for the year ended 
March 31, 2025, 

Basis for Opinion 

3. We conducted our audit in accordance with Standards on Auditing (SAsy ~,) 
specified under Section 143(10) of the Act and other applicable authoritative\) 7 °3/ 
pronouncements issued by the Institute of Chartered Accountants of India 
("the ICAI"). Our responsibilities under those standards are further described 
in the ‘Auditor's Responsibilities for the Audit of Financial Results’ section of 
our report. We are independent of the company in accordance with the code of 
ethics issued by the ICAI together with ethical requirements that are relevant 
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to our audit of the financial results under the provisions of the Act and Rules 
made thereunder, and we have fulfilled our ethical responsibilities in 
accordance with the requirements with these requirements and the Code of 

Ethics. We believe that the audit evidences obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

Management's and Board of Director's Responsibilities for the Financial 
Results 

4. These financial results have been prepared on the basis of the annual financial 
statements. 

5. The company’s Board of Directors are responsible for the preparation and 
presentation of these financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information of the 
company and the statement of assets and liabilities and statement of cash 
flows in accordance with recognition and measurement principles laid down in 
the Indian Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013 (“the Act") read with relevant issues thereunder and 
other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the company and for preventing and 
detecting frauds and other irregularities; selection and application of 
accounting policies; making judgement and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and 

presentation of the financial statements that give true and fair view and are 
free for material misstatement, whether due to fraud and error. 

6, In preparing the financial results, the Board of Directors of the Company are 

responsible for assessing the ability of the Company to continue as going 
concern, disclosing as applicable, matters related to going concern and using 

the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the company or to cease operations, or has no realistic_ 

P
a
y
 alternative but to do so eS Caml & A> 

7. The Board of Directors of the Company is responsible for wf le No 
financial reporting process of the Company. My 

*o
7 
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Chartered Accountants 

Auditor's Responsibilities for the Audit of Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the financial 
results as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatement can arise from a fraud or error and consider 
material, if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial 
results, 

. As part of an audit in accordance with the SAs, we exercise professional 

judgement and maintain professional skepticism throughout the audit. We 
alsa: 

e Identify and assess the risks of material misstatement of the financial 

results, whether due to fraud or error, design and perform audit procedure 
responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to our basis of opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from 
error, as fraud involves collusions, forgery, intentional omissions, 

misrepresentations, or override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to 
design audit procedure that are appropriate in circumstances. Under 
Section 143(3)(i) of the Act, we are also responsible for expressing bur 
opinion on whether the company has adequate internal financial controls 
with reference to financial statements in place and operating effectiveness 
of such controls. 

« Evaluate the appropriateness of the accounting policies used and 
reasonableness of accounting estimates and related disclosures made by 
the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors use of the going 
concern basis of accounting and, based on our audit evidences obtained;-—<~ 
whether a material uncertainty exists related to events or conditions that (/ 2 Aa! 
may cast significant doubt on the ability of the company to continue asa’ 
going concern. If we conclude that material uncertainty exists, we are 
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required to draw attention in our auditor's report to the related disclosures 
inthe financial results or, ifsuch disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidences obtained up to 
the date of our auditor's report. However, future events or conditions may 

cause the company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of financial results 
including the disclosures and whether the financial results represent the 
underlying transactions and events in the manner that achieves fair 

presentation. 

10.We communicate with those charged with governance of the company 
regarding, among other matters, the planned scope of timing of the audit and 
significant audit findings, including significant deficiencies in internal control 
that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear our 
independence, and wherever applicable, related safeguards. 

Other Matters 

The statement includes the results for the half year ended 31st March, 2025 
being the balancing figure between audited figures in respect of the full 

financial year and the unaudited year to date figures up to the Half year ended 
on 30th September, 2024 of the current financial year which were subject to 
limited review by us. Our report on the statement is not modified in respect of 
this matter. 

For B B Gusani & Associates 

Chartered Accountants 

Firm Regn. N No. 0140785W 

Proprietor™ Ace 
Membership No. 120710 
UDIN: 25120710BMHTPY9767 

Date: 23/05/2025 
Place: Jamnagar 

Office Address: 215, Manek Centre, P.N. Marg, 

Jamnagar - 361 OO (Gujarat) India.
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ARROWHEAD SEPERATION ENGINEERING LIMITED 

CIN: U74210MH1991PLC062643 
REGISTERED OFFICE: SURVEY NO. 39 , VILLAGE MUNDHEGAON , TAL IGATPURI NASIK - 422403 

Statement of Audited Financial Result for the Half Year and Year ended xs on 31,03.2025 

(Rs, In Lakhs), Except EPS} 
Half Year Ended For The Year Ended Particulars 

S103. 2025 30.09.2024 31.03.2024 31,03,2025 31.03.2026 
‘A__ [Date of start of reporting perind 04.10.2024 01.04.2024 01.10.2023 Or.04.2024 01.04.2023 
B_[Dute of end of reporting period 31.03.2025 30.09, 2024 31.03,2024 31.03.2028 31,03,2024 
C | Whether results are audited or unaudited Audited Unaudited Audited Audited Audited 
1_[Revenue From Operations 

{a} Reverue From Operations 1191.69. 840.23) 1,185.48 203192] 2.47 
(0) Other Income 14.33 0.25 0.58 14.58] 

Total Income 1,206.02 $10.48 1,186.45] 2,046.50) 2489.03 
Expenditure 
(a) Cost of materials consumed 752.32 651.50} 971.82 1404.02 1,601.15] 
(b) Purchases of sinek-in-trade 5 : 7 4 1 
(e) Changes in inventories of finished goods, work-in- mas (165:40) (213.904 #03 ai) 
scock-in-trade 
(@ Employee benefit expense 142.66 159.62 174.05 303.28] U8 
(e) Finance Costs 28.58 13.54 2430} 42.12] EY 
(e) Depreciation and amortisation expense 137 137] 116] 274 233) 
(8 Osher Expenses, 80.93 85.16 90.94 166.09] 271.61 
(g)prior period expenses 40.88 E 192 40.88 192 

Total Expenses| 1,221.39 745.77 1,048.50) 1,967.16 2,214.07] 
Profit (loss) Before exceptional & Extraordinary items and Tux (18.37) 9471 137.95 79.33 274.96) 
Exceptional siers 
Heat (loss) from ordinary activates befure Extraordinary lems and tia KA rile 79.33 sri:98 

[Extraordinary items : 
Profit (loss) from ardinary activities before tax 537) va 79.33 274.96 

penses - Current Tay) 3) 23.84 3 23.53 Brn 
(ess): MAT Creat _ E : 
Current Tax Expense Relating to Prior years 5 E , , | 
Deferred Tay (Asseis)/ iabilities Gi) G01 @2n O18 (0.22) 
shorti(excess) provision 1457 115 137 2.15] 
Profit (loss) from ordinary xetivitien Q 70.88 102.07] 41.37 203.59 
Prafit(Loss) From Discountinuing Operation Before Tax q ; : 2 _ 
Tax Expenses of Discontinuing Operations 5 4 ‘ q 4 
Net Profiti(Loss) from Dixcountinuing Opration After Tax z 7 : J 
Profit(Loss) For Period Befure Minority Interest z : | z : 
Share Of Profit / Loss Assowiates 7 a E y 7 
Profit/L ves Of Minority laterset E g a 2 q 
[Net Profit (4 Loss (-) Far the Perind : (29.50) 70.83) 102.17] 41.37 203.39) 
Details of equity share capital 
Paid-up equity share eapital 187.13) 187.13 187.13, 18713 187.13] 
Face value of equity share capital (per share) 10.00 10.00) 10.00 10.00 1009] 
Bese excluding revaluation reserves as por Ralance Shee! of prevous ‘arved ie 

Earnings per share (EPS) (not Annualised) 

Basic earnings per share Irom countining and discountinuing operations (1.58) 3.79 5.% 2.21 13.45} 
Dilwed earnings per share from counlinuing and  discountinuing| “se is ae - vata 
loperetions 

Notes 
1 [The ebove said Tinaneal resulis were reviewed by the Audit Committee and then «proved by the Board of Directors ar their respociive Mectings held on May 
2 [The Statutory Auditors heve cared our the slatuory audit of the above finanelal resclts of the company and have expressed an unmodified opnion on these resulls 
3 lied under section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) 

g | Lhe above Audited financial results have been prepered in accordance with Companies (Accouwiting Standards) Rules, 2006 (AS) as amended, prescribed under Sccalion 12910 113 of Companies Act 
2013, read with relevant rules 
The Company is engaged in manufacturing of dryer equipmen's, which falls within a single business segment . Henee, separate information for segment wise disclosure with (he requirements of 
Accounting Standard (AS) 17 = "Segment Reporting” is not applicable 
Caring Per share _Faraing Per shace is euleulaced on ine weighted average of the share capital received by the company. 

7 |Fipwes for the half yeur ended on 31st Mareh 2025 are the balancing figures. between the audited figures “or the full financial year and the reviewed year to da he half year ended on 30th 
Sepi 2024. 

8 [Statement of Assets and [iabilities and vashflow statement as on 31st March 2025 1s enclosed herewith 
9 [The figures Zor the corresponding previous period have heen regrouped/ reclassified w to make them comparable. 

10 [The aforesaid hu!f yearly finaneial results are also being disseminated on the webs:te of the company i, ¢, (hitps:/Awmw. arrowhead-ayers.comn/finanical-resulis. php). 

For and on behatt, of Direciors 
rrowhend Seperation Engincering Lhpited 

(Formerly Known as Arrowhead Seperation Engineering Pr caste 

Pru 
Ajit Mundle 

: _ Managing Director 
Z DIN: 01748577 

Regd. Office:- Survey No 39, Village Mundhegaon, Taluka Igatpuri, District Nasik, Maharashtra - 422403 India 
Corporate Office: W-164/E, T.T.C. Industrial Area, Village-Pawane, Thane Belapur Road, Navi Mumbai 

Maharashtra - 400 710 India
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ARROWHEAD 57 ERATION EXGINER RG LIAL PED 

CON: TIT42 LO MEIYOI PLCOG2A43 
HEGISTERED OFFICE? SURVEY NO.09 , VILLAGE MUNDHEGAGN , TAL MGA TPURD NASIR « das 

Aniliedl aiitememt of Aspets ged labilities ase larct dl. 28 

(Bs in Lalchs}, unless stared otherwise 

AS Bt 
Panticulere 1615 Si-0d-2024 

= Aamliieid Amdined 
A_JeOUTTY AND LIABILITIES 

|_| Shareholders” finite 

(al Shane Gupte 17s) 187,13) 
fh) Reserves and surplus La La Lani ek 
fe) Maney received again share vartance « _ 

Suberadal» Sherebaldees’ funds (ath) 158,19 161676 
2 [shave application money peniliny alloament 

3 | Somecurrent 

|__ ha) Leiter bemow nye Fite 15.69 
thi Lenge-berm prowvaions 5879 124.08 

Subetoial  Siii-rartemt Reldities fener Pana 
4 }Current lintiliaies 

in) Shc tes WINE 40H) 734 

eal nian enierprises and smeamil enterprise 1h 88 
cme Oxf canaries than cicrcenterpeises anil emall einer plies . veOF 

ire 2h 
id) Sherr _ Ets 

Fualie faded =» Cunreat Giedealiciea e172 
TOTAL-EOUMY ASD LIABILITIES 14774 

W ASSETS 
1 [Xenon ret mens 

mail. ay Pregerty Plait fe ay 35.03 SE0k 
it investine E 

an abel (ned) Ja1 LT 
el advange = ma is 

ia) Ceher nunc aearrs a 4 
Sal-talil— Nniecurreni assecal 41 54 ai 

1 [Currea oven = 

Conrecd Invesimeniy 

UF 4] 
bt Thad recerval bes 

TTz ER 
12) Cash ond cast equivalents 

I Lag 
fet Shorter cans and ddvascies Tey 
SO hlher gunmen Rupes 4 

Suhel - Convent assets EBhT.2a vate 
TOTAL ASSETS oye e tebe 2477 
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ARROW HEAD SEPERATION EXCH EE RONG LIMITED 

(UN: UO NH PLO Re 

REGISTERED OFFICE: SURVEY 50.39, VILLAGE MUNDHEGAON, TAL GATPURD NASIR - 427400 

Amdited Cash Mow Staind fer phe yenr omded March 3], 023 

{Rx in Lakin), onless stated otherw ive} 

An ah Aton 
Particulars Jia March, 202 Aiad Marek, 204 

Rs, Tn Lakhe Hs, En Lakhe 
A. )Coeh flew fren eperniong acthvities 

Poctly teefiyre Tam, POE 4.99 

Aci] aretimer ie Pe 

Deprea Tmt eerie | Pi | 

Injenssr Inoone 4-88} (adn) 
Fines Cit 4213 TAl 

(Change on gratuity Prostaion a 2.59 

Operating profit’ (lose | before working capbal elvimges 1089 355,14 

¥ ea ee WY cep belts any He il 

renee bf Clee re = (63.44] foo. 73) 

Herbed! Rear asa Shen 1-1 Pee min alice eee) (1B 83) 
Increase | (Deedee) Trace payables. (19a7 (inp aay 

Ei lncreate) * Decrease Trache Recevubles. CABS.084 l27-28 

(Inofesse) ¢ Decrease Other Curent Assen hay rd) 

Increase | (Decrense| Sho Tenn Prion ' 1h [8h 

Increase | (Decrease) long Tem Laan & Advaricgs 5,0 (isay 

In¢rense ! (Dccrcese) mares liabilities (74 259] E25 

Sel Cash Geoerated (Used i) Operations Pasty (iS eT) 

ae tak Paigl £1) Ta 

sh Mow from! gerd inj upernting nctivinies (44 {Jee 1 377,25] 

Bo Cosh Mow feos loveting aciiviicn 

urchese of property, pli ard giuipeen (lap (1 AS 
eo [Mowornentes ty Greretrmesta (ha AS) mi 

Neccach flow from! (used in) i ine ae tiv idies 1B) (N5.387 (1.633) 

C [Cash Gow trem financing activiries 

Peyonent of Long Tere Borrosina Us) 

Ain. Bb 74 

2124) 

i258 

32537 

Cre raer s] a9 

Jhae Wb ar 

Cashand cath equcealenns af ibe cid of the wea ™ (Ee 28 S110 

fal Ceahoin hand (hai S01 

bb elinigs wtih banks 

td i cane to doy. 8 
Li) lin depen accom Te 7987 

EET ad Sia 

ie 
Foran on behalf iteard of Directors 

{\, Arrowhend Siperstion Engingeting Limited 
(Formerly Kawi uy Arrielidpl Seperation Engincéeing Private Limited) 

oS \ ——— 

= = 1 2 
ENGS { "> fen 

<S he oe 
Ajit Mundie 
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May 23, 2025 

To, 

Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 
Mumbai - 400 001 

Scrip Code- 544025 
Dear Sir / Madam, 

Sub: Declaration on the Auditor’s Report under Regulations 33(3) (d) of the SEBI (Listing Obligations and 

Disclosure Requirements), 2015. 

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations. 2015, we hereby declare and confirm that the Auditor's Reports. on Financial Statements and Results 

for the Financial year 2024-25_ which are being sent herewith, are unmodified and without any qualifications. 

Thanking You, 

For Arrowhead Seperation Engineering Limited 

(Formerly Known as Arrowhead Seperation Engineering Private Limited) 

Ajit Mundle 
Chairman & Managing Director 

DIN: 01745577 

Regd. Office: Survey No 39, Village Mundhegson, Taluka Igatpuri, District Nasik, Maharashtra - 422403 India 
Corporate Office: W-164/E, T.T.C. Industrial Ares, Village-Pawano, Thane Belapur Road, Navi Mumbai 
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The details with respect to the appointment of Secretarial Auditar required under SEAI (Listing Obligations and 
Disclosure Requirements) Regulations, 2013 read with SESI Master circular SEBLPHOVCED Pab2/Cin Pols 
dated November 11, 2024 az amended 

ANNEXURE B 

S| Particulars Disclosures 
Reason for change viz. appointment, | Appointment. of Secretarial Auditor to comply with the 

1. P-appointmentmesignation removal | provisions of the Section 204 of Companies Act, 2013 

Geath or othenvise: 

2. | Date of appointment May 23, 2025 

3 Brief profile M's. ING & Co. LLP ts Practicing Company Secretaries firm 

. based in Mumbai 
4. | Terms of Appointment For F_¥ 2025-2026 & 2026-2027 

Disclosure of relationships between | Not Applicable 

§. | Directors (mm case of appomiment of 
directors) 

Regd. Office: Survey No 39, Village Mundhegaon, Taluka Igatpuri, District Nasik, Mahurashtra - 422403 India 
Corporate Office: W-164/E, T.T.c. Industrial Area, Village-Pawane, Thane Helapur Road, Navi Mumbai 
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The details with respect to the appointment of Internal Auditor required under SERI (Listing Obligations and 
Disclosure Requirements) Regulations, 2013 read with SESI Master circular SEBDHOVCED PaD2/CinPipl3s 
dated November 11, 2024 az amended 

ANNEXURE C 

= Particulars Disclosures 

1. | Reason for change viz. appointment, | Appointment of Internal Auditor to comply with the provisions 
P-appointment.esignation—remeval. | of the Section 1358 of Companies Act, 2013 

2. | Date of appointment May 23,2025 

3. | Brief profile M's. DGMS & Co., is Practicing Chartered Accountants, firm 
based in Jamnagar, Gujarat 

4. | Terms of Appointment For F_¥ 2025-27026 & 7026-2027 

§. | Disclosure of relationships between | Not Applicable 
Directors (in case of appomiment of 

directors) 

Regd. Office: Survey No 39, Village Mundhegaon, Taluka Igatpuri, District Nasik, Mahurashtra - 422403 India 
Corporate Office: W-164/E, T.T.c. Industrial Area, Village-Pawane, Thane Helapur Road, Navi Mumbai 
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