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May 23, 2025

To,
Listing Department,
BSE Limited
Phiroze Jeejecbhoy Towers,
Dalal Street,
Muombai - 400 001

Scrip Code- 544025

Sub: Cutcome of Board Meeting held on Fridav, May 23, 2025,

Dear Sir / Madam,

In continuation of our letter dated May 20, 2025 and May 22, 2023, pursvant to Regulation 33 read with Regulation 30 of

Securihies and Exchange Board of India (Listing Oblizgations and Disclozure Requirements) Fepnlations, 2013, we wish to

imform vou that the Board of Directors of the Company, at 1ts meeting held today, 1 e, Friday, May 23, 2025, at the

Corporate Office of the Company, mter alia. considered and approved the follovang:

1. The Audited Financial Pesnlts set oot in compliance with Accounting Standards (AS) for the Half Year and Year
ended March 31, 2025 together with Statement of Assets & Liabilities and Cash Flow Siatement and Auditors Report
thereon.

2. The Appomtment of M's. ING & Co. LLP, (Firm Registration Number L2024MHOL7500) Practicing Company
Secretaries as the Secretanal Auditer of the Company for EY. 2023-26 and 20268-27.

sz

The Appointment of M's. DGMS & Co. (Firm Registration Number 0112187W) Chartered Accountants as the
Internal Aunditor of the Company for F.Y. 2025-26 and 2026-27.

Independent Auditor= Report thereon for Financial Resulz along with declaration in respect of audit report with
uomedified opinion pursvant to provizo to Reguplation 33(3)d) of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 20135 i3 enclosed a: Annexure A.

The detail: with respect to the appomntment of Secretanal Auvditor and Imternal Aunditor required under SEBI (Lizting
Oblications and Disclosure Requirements) Repulations, 2015 read with SEBI Master circolar
SEBIHO/CFDyPoD2ACIE/P0135 dated November 11, 2024 a3 amended annexed herewith as Annexure B & C

The Board Meeting commenced at 3:00 P M and concluded at 5:40 PR

The aforesaid results are also betng dizseminated on Company's website at hitpsswwnw srrowhead-dryvers com Tinanieal -
results php

You are requested to kindly update above information on your record.

Thanking Yeu,
Yours Faithfolly,

For Arrowhead Seperation Engineering Limited
(Formerly Known as Arrowhead Seperation Engineering Private Limited)

Digitally signed by AJIT

AJIT SHANKAR SHANKAR MUNDLE
MUNDLE Date: 2025.05.23

Ajit Mundle
Chairman & Managing Director
DIN: 01745577

Regd. Office:- Burvey No 39, Village Mundhegaon, Taluka Igatpuri, Distriet Nasik, Mahurashtra - 422403 India
Corporate Office: W-164/E, T.T.C. Industrial Area, Village-Pawane, Thane Belapur Boad, Navi Mumbai
Maharashtia - 400 F10 Todia



B.B. Gusani & Associates CA BHARGAV B, GUSANI
1 bhargavgusani77@gmail.com

" Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To Board of Directors of
Arrowhead Seperation Engineering Limited

Independent Auditors Report on the Half year and year to date financial
results Arrowhead Seperation Engineering Limited pursuant to the
regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations 2015.

Opinion

1. We have audited the accompanying financial results of Arrowhead
Seperation Engineering Limited (hereinafter referred to as “the
company”) for the year ended March 31, 2025 and the statement of assets
and liabilities and statement of cash flows as at and for the year ended on
that date, attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (listing regulations”).

2. In our opinion and to the best of our information and according to the
explanations given to us these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard; and

(ii) give a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of the
net profitand other financial information of the Company for the year ended
March 31, 2025.

Basis for Opinion b

3. We conducted our audit in accordance with Standards on Auditing (SAs:
specified under Section 143(10) of the Act and other applicable authoritatiVe'
pronouncements issued by the Institute of Chartered Accountants of India
(“the ICAI™). Our responsibilities under those standards are further described
in the "Auditor’s Responsibilities for the Audit of Financial Results’ section of
our report. We are independent of the company in accordance with the code of
ethics issued by the ICAI together with ethical requirements that are relevant

Office Address: 215, Manek Centre, P.N. Marg,

Jamnagar - 361 001 (Gujarat) India.
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to our audit of the financial results under the provisions of the Act and Rules
made thereunder, and we have fulfilled our ethical responsibilities in
accordance with the requirements with these requirements and the Code of
Ethics. We believe that the audit evidences obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management's and Board of Director’s Responsibilities for the Financial
Results

4. These financial results have been prepared on the basis of the annual financial
statements.

5. The company’'s Board of Directors are responsible for the preparation and
presentation of these financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the
company and the statement of assets and liabilities and statement of cash
flows in accordance with recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) read with relevant issues thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of
accounting policies; making judgement and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give true and fair view and are
free for material misstatement, whether due to fraud and error.

6. In preparing the financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as going
concern, disclosing as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either
intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so. anl d,

oy

7. The Board of Directors of the Company is responsible for overseei
financial reporting process of the Company.

Office Address: 215, Manek Centre, P.N. Marg,

Jamnagar - 361 001 (Gujarat) India.
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Chartered Accountants

Auditor’'s Responsibilities for the Audit of Financial Results

8. Our objectives are to obtain reasonable assurance about whether the financial

results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatement can arise from a fraud or error and consider
material, if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
results.

. As part of an audit in accordance with the SAs, we exercise professional
judgement and maintain professional skepticism throughout the audit. We
also:

e |dentify and assess the risks of material misstatement of the financial
results, whether due to fraud or error, design and perform audit procedure
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to our basis of opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from
error, as fraud involves collusions, forgery, intentional omissions,
misrepresentations, or override of internal control.

¢ Obtain an understanding of internal control relevant to the auditin order to
design audit procedure that are appropriate in circumstances. Under
Section 143(3](i) of the Act, we are also responsible for expressing bur
opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and operating effectiveness
of such controls.

e Evaluate the appropriateness of the accounting policies used and
reasonableness of accounting estimates and related disclosures made by
the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the gm‘ng
concern basis of accounting and, based on our audit evidences obtain
whether a material uncertainty exists related to events or conditions 't

may cast significant doubt on the ability of the company to continue asa

going concern. If we conclude that material uncertainty exists, we are
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required to draw attention in our auditor’s report to the related disclosures
in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidences obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of financial results
including the disclosures and whether the financial results represent the
underlying transactions and events in the manner that achieves fair
presentation.

10. We communicate with those charged with povernance of the company
regarding, among other matters, the planned scope of timing of the audit and
significant audit findings, including significant deficiencies in internal control
that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear our
independence, and wherever applicable, related safeguards.

Other Matters

The statement includes the results for the half year ended 31st March, 2025
being the balancing figure between audited figures in respect of the full
financial year and the unaudited year to date figures up to the Half year ended
on 30th September, 2024 of the current financial year which were subject to

limited review by us. Our report on the statement is not modified in respect of
this matter.

For B B Gusani & Associates
Chartered Accountants
Firm Regn. No. 0140785W

Proprietor <
Membership No. 120710
UDIN: 25120710BMHTPY9767
Date: 23/05/2025

Place: Jamnagar

Office Address: 215. Manek Centre, P.N. Marg,

Jamnagar - 361 001 (Gujarat) India.



ARROWHEAD SEPERATION ENGINEERING
LIMITED

CIN: U74210MH1991PLC062643
Email ID: info@arrowhead-dryers.co.in Ph: +91 8422 82 9060
ARROWHEAD Website: www.arrowhead-dryers.com GST Number: 27TAAACAG6711D1Z6

ARROWHEAD SEPERATION ENGINEERING LIMITED
CIN: UT4210MHI1991PLC062643
RECISTERED QFFICE : SURVEY NQ. 39, VILLAGE MUNDHEGAON , TAL IGATPURI NASIK - 422403

Stutement of Audited Financial Result for the Hall Year and Year ended s on 31,03.2025

(Rs. In Lalhs), Except EPS

Hulf Year Ended For The Year Ended
Particulars -
sHEE S31.03.2025 30.09.2024 31.03.2024 31.03.2028 31.03.2024
A |Datc of start of reporting perind 01.10.2024 01.04.2024 01.10.2023 01.04.2024 01.04.2023
B ute of end of reporiing period 31.03.2025 30.09.2024 31.03.2024 31.03.2028 31.03.2024
C: [Whether results are audited or unaudited Audited - Unaudited Audited Audited Audited
1_|Revenue From Operations
{a) Revenue From Ope-ations 1,191.69 840.23 1,185.48 203152 2,476.21
{5} Other Income 1433 025 0.98 14.38 12.82]
Total Income 1,206.02 84048 1,186.45] 2,046.50 2489.03
Expenditure
() Cost of materials consumed 752 52 65150 1.404.02 LEOL 13
(1) Purchases of stock-in-trade - : - - |
uf) Ch}anga n inventories hed goods, work-in-  progress and 17345 (165.42) 215.90) 803 (©040)
sioek-in-trade
(d) Emaloyee benefit expense 142.66 15962 174 03 30328 31813
(e) Finance Costs 2858 13.54 24 50§ 42.12 79 42
(¢) Depregiation andt amortisation expense 137 1,37 116 274 223
s 8093 8516 90.94) 166.09 27161
40.88 - 1.92] 40 88| 192
Total Expenses 1,221.39] 745.77 1,048.50) 1,967.16) 2,214,07)
Profit (less) Before exceptional & Extrasedinary items and Tux (15.37)) 94.71 137,95 79.33 274.96)
Exceptional lans ) 3
'Il’:;ﬁl {loss) fram ordinary activates befure Extraordinary Items and (15.37) 9471 137.95 29.33 274,96
Exiraord:nary items - |
Profit (luss) from urdinary activities before tax (1537} 94.71 h 137.95 79.33) 274.96
Tux Expenses - Current Tax (0.31) 23.84 34,93 23.53 6943
(ess) MAT Creait 7 i ] ]
Current Tax Expense Relating 1o Prior vears - B | - :
Dererred Tax (Assetsyiabilites 013 (0.01%] 021 (0.14) (0.22)
55) provision 14.57 115 14.57 2.15]
(luss) from ordinary uctivities (29.50) 71885 102.07 41.37 203.59
Prafit/(Loss) rom Dhsco.ntinaing Operation Before Tax 3 g f . ]
Net Profiti(Loss) from Di inuing Opration After Tax - - - -]
Profit(Loss) For Perivd Befure Minority Interest E = = 5| -]
Share OF Profit / Loss Associzles _ v 7 5 i
Of Mirority Interset - - - - i
Net Prafit (+)! Loss () For the Pe (29.50) 20.53) 7 4137 203.59)
Details of cquity share tal
Paid-up equity share eapital I87.13 137.13 187.13 187.13 187 13]
Face value of equity sharc capital (per share) 10.00 10.00] 10.00 10.00} 10.00)
Reserve excluding revaluation rescrves as por Balance Sheet of prev.ous 147100 e
vear
Earnings per share (EPS) (not Annualised)
Basic carnings per share [rom sountining and discountinuing operations {158 3.79 596 221 13.45]
Mulcq earnings per share from  counlinuing and discountinuing, (158 170 ™ i e
operations
Notes
1 |"'he ebove said linan:cul resulis were reviewed by the Awdit Committee and then z pproved w Bourd ol Directors at their respective Meetings held on May 23, 2025,
2 | The Statutory Auchitors have carried out the statutory audit of the above financial resulis of the 2ompany and hove expressed an urmadified opnion on these results.
4 |The Statements is prepared ir. accordance with the requirement o Accounting SMandacds (AS) spec.tied wnder section 133 of the Companies Act, 2013 read with rule 7 of e Companics (Accounts)
Rules, 2014,
The nbeve Audited financial results have boen prepered n accordance with Companics (Accownting Standards) Rales, 2006 (A8 as emended, prescribed under Scoation 129 to 133 of Companies Act,
2013, read with relevant rulss
. |The Company is engaged in manufacturing of dryer equipments, which falls within u single business segment , Hence, separate information for segment wise disclosure with Ihe requirements of
? [ Accounting Standard (AS) 17 - * Segment Reportig” is ot applicable
& |Earning Per share_Earmng Per shaze is caleulaod on the werghiod average of the share eapital received by the company
Fipures for the half yeer ended on 315t March 20235 are the balancing figures between the sudited figures for the full financial year and the reviewed year (o date figures for the half year ended on 30th
Sept 2024,
8 | Statement of Assels and Liabilities and cashflow statement as o 315t March 2025 15 enclosed herevath
9 | Tae figures for the correspending previous period have been regrouped/ reclassilied witerever necessery. [ make them comparable
10 | The uforssd hall yearly financial resulis are also being disseminated on the website of the company i. &, (fitps:/Aviw.arrowhead-chyers.com/finanical -resulis. php) /

\‘
% Forandon h&?;:sgjj&ua of Direciors .
rrowhend Seperation Enincering Dhpited
(Formerly Known as Arrowhead, Seperation Enginvering Pr\\Mwu)
\ ~—
5,\\2 VA SO
- Ajit Mundle

. _Mannging Dircclor
. _M

—’,._—»-—-”"—, DIN: 01748577

Dhate: 23-05-2025
Place: Nuvi Mumhbui

Regd. Office:- Survey No 39, Village Mundhegaon, Taluka Igatpuri, District Nasilt, Maharashtra - 422403 India
Corporate Office: W-164/E, T.T.C. Industrial Area, Village-Pawane, Thane Belapur Road, Navi Mumbai
Maharashtra - 400 710 India
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ARKDWHEAD SEFERATHIN EXGINEERING LIMITED
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AnnilEil pdpt s off Axsets aesd lialbilidies o om Starch 2, 3024
iR= fn Lakhs), unless staged o/ lwrwiye
A wl At
Particulure I-#%1815 3i-03-2424
i Al ke Andifed
EGLTTY AND LIARILITIES
{Sharehalders” Funds
(&1 Bhang gaoial [LERE] 12713
B} Reserves and surplus 147100 142085
1] Mloney received againe sham wamnarn - N
Sobe-tednl = Sharchaldrey’ funds (14| 1,656, 13 1&15.TE
Hhare applicativs money eniding allsmaon
S omecurienl Habil|ties
| i} Lewigierin bowiowings i 111567
ihi Livag-berm proviniins : ERTS 134,038
Siibe Lol < Niin-raiednt Bobiliiles [T 2331
L urrent Habllidles
i1} Shoet-larm bamnwin w40k 71 .48
e Tracke paanialilies —
10kl anissanComi duss ol s enioehses .ln:l-;i'l-'.zil Enile rpr i 17440 17808
juial eisIan e g Cod o St re aihor Tan oicnoanierpsdees wnil sl s ies 21781 w7
G0 i i |t I17R %4 325 4
(i Shor-Taies | = T B 560G
.‘i-_l_l_-lrmll Cirreni Geisdicirs [Ny G072
TOTAL-EQUITY AND LIARILITIES AT EY 147741
A55ETS —t
Wl e meseLy
L) 1*noperiy Flail & Eijuimonon 803 TEOb
I'.:_.'\ﬂ'll-\:l]-'l'l."l Ny Emtineri u
(=] L}:Eu-:"ua wakeln (netd ) 3 X7
W Lo b Diming wed mdetnges = 2337 T 35
Jim) {irher ann-airTg A ]
Sali-Tali] - Sot-rureend Bsset i S0.45
A e ik A R i
i Curresd imvesimeniy R
[T " LG0T L]
b Trmida réeevakies I, 3615 T R
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I Shmm-erme lang and advasces A% |3 54 A7
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May 23, 2025

To,

Listing Department,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code- 344015

Dear Sir / Madam_

sub: Declaration on the Auditor’s Report under Reculations 33(2) (d) of the SEBI (Listing Oblizations and
Dizclozure Requirements). 2015,

Pursnant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligationz and Disclosure Requirements),
Fegulations, 2015, we hereby declare and confirm that the Auditor’s Feports, on Financial Statements and Results
for the Financial year 2024-23, which are being sent herewith are unmodified and without any qualifications.

Thanking You,

For Arrowhead Seperation Engineering Limited
(Formerly Known as Arrowhead Seperation Engineering Private Limited)

Digitally signed by
AJIT AJIT SHANKAR

SHANKAR  mMunDLE
Date: 2025.05.23

MUNDLE 173443 +0530

Ajit Muondle

Chairman & Managing Director
DIN: 01745577

Regd. Office: Burvey No 39, Village Mundhegaon, Taluka Igatpurd, District Nasik, Maharashtea - 422403 India
Carporate Office: W-164/E, T.T.C. Industrinl Aren, Village-Fawane, Thane Belapir Ronad, Navi Mumbal
Maharaalitia = 400 710 Indis
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ARROWHEAD SEPERATION ENGINEERING

LIMITED

CIN: UT4210MH1991PLCDE2643

Emaill |0; Infei@armowhaad-dryers.co.in Ph; +81 8422 82 8060

Wabsite: www arrowhead-dryers.com GST Number: 2TARACAGTTIDI1ZE

The details with respect 1o the appoivimeant of Secretarial Auditor requived under SEBI (Listing Obligations and
Disclosurs Reguirements) Regulatfions, 2015 read with SEBI Mastar circular SEBIHO/CFD/PaD2/CIR/P/QISS
dated November I, 2024 as amendad

ANNEXTUREB
;'S;; Particulars Disclosures
Reazon for chanpe viz appointment, | Appointment of Secretarial Auditor to comply with the
1. e-appoiatment. —resionation —semeval: | provisions of the Section 204 of Companies Act, 2013
death of othermiae:
1. | Date of appointment May 23, 2025
3 Brief profile Mz, ING & Co. LLP is Practicing Company Secretaries firm
) based in Mumbai
4. | Terms of Appointment For F.Y 2025-2026 & 2026-2027
Disclozure of relationships between | Not Applicable
5. | Directors {in case of appowmtment of

directors)

Regd. Office:- Burvey No 39, Village Mundhegaon, Taluka Igatpuri, Distriet Nasik, Mahurashtra - 422403 India
Corporate Office: W-164/E, T.T.C. Industrial Area, Village-Pawane, Thane Belapur Boad, Navi Mumbai

Maharashtia - 400 F10 Todia
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The details with raspect o the appointment of Intfernal Auditor required wnder SEBT (Listing Qbligations and
Disclosurs Reguirements) Regulatfions, 2015 read with SEBI Mastar circular SEBIHO/CFD/PaD2/CIR/P/0I1SS
dated November I, 2024 as amendad

ANNEXTRE C

Particulars Disclosures

1. | Reazca for champe viz. appointment. | Appointment of Internal Auditor to comply with the provizions
e-appointment. restgnation. —remeval: | of the Section 138 of Companies Act, 2013

2. | Date of appointment May 23, 2025

1. | Brief profile Mz, DGMS & Co., 1z Practicing Chartered Accountants, firm
based in Jamnagar, Gujarat

4. | Terms of Appointment For F Y 2025-2026 & 2026-2027

5. | Discloswre of relationships between | Not Applicable
Directors (i caze of appointment of
directors)
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